Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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This announcement is made by Cinderella Media Group Limited (the “Company”)
pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information
Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong).

The board of directors of the Company (the “Board”) has been informed by Metro
Victory Holdings Limited (“Metro”), the substantial shareholder (as defined under the
Listing Rules) of the Company that, on 13 April 2016, Metro has disposed of
31,000,000 shares of the Company (“Shares”), representing 9.29% of the total number
of issued Shares as at the date of this announcement, to Upsky Global Limited
(“Upsky”), the substantial shareholder (as defined under the Listing Rules) of the
Company at a price of HK$2.55 per Share (the “Disposal”).

After the Disposal, (1) Metro shall hold 30,868,828 Shares, representing approximately
9.25% of the total issued share capital of the Company as at the date of this
announcement and Metro ceased to be the substantial shareholder (as defined under the
Listing Rules) of the Company; and (ii) Upsky shall hold 95,037,657 Shares,
representing approximately 28.47% of the total issued share capital of the Company as
at the date of this announcement.

The Board does not expect the Disposal will have any material adverse effect on the
operations of the Company and its subsidiaries (collectively the “Group”).



Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the Shares.
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